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Discussion Item Public Hearing Concerning the Proposed Budget for Fiscal Year 2016 

Background The City’s new fiscal year begins July 1, 2015.  In accordance with Article VIII of 
the Charter of the City of Takoma Park, the City Manager prepared a proposed 
budget for consideration by the City Council.  
 
On April 6, 2015, the City Manager provided the City Council and the public with an 
overview of the recommended budget for Fiscal Year 2016.  The public hearing on 
April 13, 2015 provides an opportunity for Takoma Park residents to comment on 
the City Manager’s proposed budget.  An additional public hearing is scheduled for 
April 27. 
 
The proposed budget for Fiscal Year 2016 accounts for the City’s financial activities 
in four major funds or fiscal entities. They are the General Fund, the Stormwater 
Management Fund, the Special Revenue Funds, and the Speed Camera Fund. 
 
In order to pay for ongoing expenses with ongoing funds, this budget proposes a two 
cent tax increase, from 57 cents to 59 cents per $100 assessed valuation. The total 
property tax revenue for FY16 will be less than that generated in FY13 because of 
the lower net property assessment on which it is based. 
 
Despite the constrained revenues, this budget allows the City to continue to provide 
excellent services to the people of Takoma Park and also pursues the sustainability 
and economic development initiatives that will support the health and livability of 
the City long into the future. 
 

Policy In accordance with Article VIII of the Charter of the City of Takoma Park, the City 
Manager is charged with submission of a proposed budget for consideration of the 
City Council.  Before adoption of the budget, the City Council shall hold at least one 
public hearing. 

Fiscal Impact Combined revenues for all funds for Fiscal Year 2016 are projected to be 
approximately $27.6 million. General Fund revenues total about $22.4 million.  
Revenues for the other funds (Stormwater Management, Special Revenue, and Speed 
Camera) total about $5.2 million.   
 
The City Manager’s recommended budget provides for total expenditures (all funds) 
of approximately $29.6 million. General Fund expenditures total about $24.6 
million. Expenditures for the other funds (Stormwater Management, Special 
Revenue, and Speed Camera) total about $5 million.   
 
Expenditures include the City’s contribution to the Police Pension at the actuarially 
recommended amount of $1.18 million. The proposed contribution to the Equipment 
Replacement Reserve is $800,000. 



 
Fund balance (all funds) will decrease by $2,054,560. 

Attachments  
The FY 2016 Proposed Budget is posted on the City’s Website at: 
http://www.takomaparkmd.gov/cityclerk/proposed-fy16-budget-notice/2015-04-08.  

Recommendation Staff recommends that the City Council conduct the public hearing and listen to the 
comments from Takoma Park residents about the proposed budget for Fiscal Year 
2016. 

Special 
Consideration 

 

 


